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ATV CLUB OF EASTERN DNTARIO INC.
Motes to Financial $atements
Far the year ended Decembar 31, 2014

g Jdurisdictional Stafutes and Activities

Tra ATY Chub af Esstean Ondana ing. (the "Clul™ & & nor-prdhl conporation wshout
share capdal incorporated in January 2005 undsr the Cniftanio’s Corponsdans Aot The
Club s exempl from Bosme tooss by virtus of section 14801 of hr Canada's noome
Tay Aol

Thi Clufy maenky sarves thir inberests of ATY enitwsiasts in easienn Ontadio and s man
objpctve is 0 promote the safe operation of ATVS. In thal regard, tha Club has
astabishad and maimiaing several irads in the county of Prescoti and Russeil of which
same e bealed i the Ledcie Forest  Tha Club & continuously looking for ways fo
axpacd fis trad system. The Club also offers ATV rding courses focussing on saisly. All
of the Club's activitios ane provided by volurisers

The Chuls had 453 membans &8 af Docembar 31, 2014 2013 481) and is pari of the

Onfavio Feckevation of AT Tewrain Vilkcin Clubs  Most of the ATY diubs n Onlaco are
part of the OFATY

. Significant Accounting Policies
The financiad statesnents: have bean prepared i acconiancs with the Actoursng
wmmwﬂmumhmm Thay indude
e Fasn 1olanire alaiments:

a] Financial instrumants
Al acgurstion. T Club evatuales is tnancal asscis and fnancal kabdiies at ther tar
vaise  Subsoguently, it evaluates 3l ds financial assets and kabilbes al ther amortzed
ol

Tha fmancaal &isets evaluaind a their =nomed cost am the cash and the share of
me=nbership fees recenable from the CFATY. The financial kabiites evalualed af thes
armiiingd ool ard Bhe dcoounts payrabis and Scorved chaeges o s dies 5 e DFATY

Cosss that ane direcily attributabe io the pngination, issuance or assumphon of a
fmanoal assal of obity e added or deducied to the angual vakue of (had alemesl.

b} brvaniosies

Inveniotes ae vabuesd ab the loveet of (e ookl of [heer replicemsn] value The oosl 8
debaimreredd wEinG the Are-in [rsd-out method

o) Capital asseis

Capial pssets with & urst cost i enceas of §1 000 e captikrad 5 cosl @nd amarzed
vl Theder usahd e utg @ Mraght-bra Dagis

The “smprovament and efurbshong” of snow groomess, the bushcufer and the storage
b e amortized af an aonual rete of 2075%



ATV CLUB OF EASTERN ONTARIO INC.
Hotes Eo Financkal Siatamants
For the year endoed Decembar 31, 204

2z Significant Accounting Policies {contiued)
d] Revenue recognition

The sharss of mémberstep lees e recogrzed as revenue dver the pafiod ol
membershp.

Ceher coniribubons are recopnized as revenius © the same pandd i delied Chaeges
A ewred

Crhar revenues ang recorted as Ncoms when sdrmed

) Contribusied services
T tirrel pand By The numercus yolurdesrs 1o ensure the Club's operations ot all kevels
% very difficull to objectively establsh and evidiuaste. As 2 fetull ghen the difficuly of
determirang theer fair valus, conltibubed Sardces arg nol recognized in these financad
stalermerss
8 Irvarbarioes

Thip followsng alemsnis maiks up the invenbories ad year-end:

F0t4 2013
Trafc shgns $4.244 34110
Masrfenanos dams. s ol _T.7g4 2351
Tatal 1988 AN
4. Capital Assats
Accyemudabed Sol Dook valur
Cost {®) gepeecigtion (3 2004201343
Snow grocrmors 8,538 8,537 1 1
(improwemeant and refurbishing]
3,555 Z.373 1582 2373
Slor e s £.543 2543 . TR
13436 11852 1584 2375



ATY CLUB OF EASTERN ONTARID INC.
Motes io Fenancisl Statements
For the year ended Docombar 31, 2014

5 Shares of Membarship Feas

Ir onoeer 00 becomna & member of the Ciub, an indsiduad has 1o pay an annuasd
membarship fes 10 the OFATY. This annual memberahep fee s set at $150 and provices
& riding pesrit which s vialid for a 12 month-poricd from date of ssue. The proceed of
the laer s shared between the OFATV and the Club, the Club's shiaee gince August 13,
2014 i 365 (previously $70)

The portion of the shares of ihe membership fees applicabis 1o the perods followsng
yapr-ard have been defprmed

i o Errs e

The Club i commitied to pay a contriboesn of ugp 1o 310000 for repairs on e formmes

radway brgge in Plaraagenel. The payment of the cordribution & conditional that cemain
comdions ane mat



